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SAMRUDDHI CO-OPERATIVE BANK LTD. NAGPUR

INDEPENDENT AUDITOR'S REPORT
TO,
THE MEMBERS,
SAMRUDDHI CO-OPERATIVE BANK LTD,
NAGPUR.

Report On Financial Statements —

1. We have audited the attached Balance Sheet of The SAMRUDDHI CO-OPERATIVE BANK LTD, NAGPUR as on 31st March 2023, and The Profit and Loss
Account for the year ended on that date and a summary of significant accounting policies and other explanatory information and the Cash Flow Statement as on
that date, incorporated in these financial statements along with all the 4 branches audited by us for period 01/04/2022 to 31/03/2023.

Management's Responsibility for the Financial Statements —

2. Management is responsible for the preparation of these financial statements in accordance with Maharashtra State Co-operative Societies Act 1960, Banking
Regulation Act, 1949, circulars and guidelines issued by the Reserve Bank of India (RBI) from time to time and recognized accounting policies and practices,
including the Accounting Standards issued by the Institute of Chartered Accountants of India [ICAI). This responsibility includes the design, implementation, and
maintenance of internal control relevant to the preparation of the financial statements that are free from material misstatements, whether due to fraud or error.

Auditor's Responsibility —

3. Ourresponsibility is to express an opinion on these MCS ACT statements based on our audit. We conducted our auditin accordance with "Standards on Auditing"
issued by the "Institute of Chartered Accountants of India" and MCS ACT, BR ACT and RBI Guidelines. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatements,
whether due to fraud or error.

An auditinvolves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The procedures
selected depend on the auditor’s judgment, including the assessment of the risk of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the bank’s preparation and fair presentation of the financial statements
in order to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made by management, as well as evaluating the overall presentation of the financial statements. We believe
thatthe audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

4. Emphasis of Matters -

Without qualifying our opinion, we bring to your attention the following:

Bank is following accounting standards except the following:

e Accounting of certain items like locker rent, dividend on Investment, commission on guarantees, incidental charges, service charges & processing fees is done in
the year of receipt, thereby deviating the principles of the Accounting Standard 9 on "Revenue Recognition" according to which income relating to current year
should be recognized on accrual basis, if there is no uncertainty regarding the ultimate collectability and measurability.

e Provision for deferred tax has not been made as per AS -22 “Accounting for Taxes on Income”.

e AS-5with respectto accounting of prior period items.

Opinion-—
5.We have observed that—
¢ Non-ldentification of advances as per HO Annexure | as Non-Performing Assets during the F.Y. 2022-23.

Subject to our observations above, in our opinion as shown by the books of the bank, and to the best of our information and according to the explanations given to us:

i. The balance sheet, read with the notes thereon is a full and fair Balance Sheet containing all the necessary particulars, is properly drawn up so as to exhibit a true
and fair view of the state of affairs of the Bank as on 31st March 2023 in conformity with accounting principles generally accepted in India;

ii. The Profitand Loss Account, read with the notes thereon shows a true balance of Profit, in conformity with the accounting principles generally accepted in India,
for the year covered by the Audit; and

iii. Inthe case of cash flow statement, of the cash flows for the year ended on that date.

Report on Other Legal & Regulatory Requirements
6. The Balance Sheet and Profit & Loss Account have been drawn up in accordance with the provisions of section29 of Banking Regulation Act, 1949 read provision
of MSC Act, 1960 and MCS Rules, 1961 (Forms 'A' and 'B' respectively of the Third Schedule to the Banking Regulation Act, 1949).

7. Wereportthat,

As required by the Maharashtra State Co-operative Societies Act,1960 and Banking Regulation Act 1949 and also subject to the limitations of disclosure required

therein, we report that:

a. We have obtained all the information and explanations, which to the best of our knowledge and belief, were necessary for the purposes of our audit and have
found them to be satisfactory.

b. Thetransactions of the Bank, which have come to our notice, have been within the power of the Bank.

c. The transactions of the Bank, which have come to our notice have been, in our opinion, within the powers of the Bank except as mentioned in the Head Office
Memorandum and Serious irregularities forming part of Head Office Memorandum.

8. Thedetails as required by the Rule 69(6) of Maharashtra Co-operative Societies Rules 1961 are given in the audit memorandum.

9. Inouropinion, the Balance Sheet, Profitand Loss Account comply with the applicable Accounting Standards subject to those mentioned above.
10. The appointment of Auditor is made by Bank Management under Maharashtra State Co-operative Societies Act 1960.

11. We further report that,

i. TheBalance Sheetand Profitand Loss Account dealt with by this report, are in agreement with the books of account.

ii. Inouropinion, properbooks of account as required by law have been kept by the Bank so far as appears from our examination of those books.

iii. The reports on the accounts of the branches audited by us have been dealt with in preparing our report in the manner considered necessary by us. The Bank has
been awarded "A" Audit Classification for the financial year 2022-2023.

For RAJANDEKAR & ASSOCIATES
CHARTERED ACCOUNTANTS

CA NAHUSH SAHASTRABUDDHE

(PARTNER)
Place : Nagpur For RAJANDEKAR & ASSOCIATES FIRM REG. NO.: 128171W
Date :26.06.2023 CHARTERED ACCOUNTANTS UDIN : 23180827BGZIHN2561
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FORM 'A’
BALANCE SHEET As On 31st MARCH 2023
Particulars Schedule As on 31.03.2023 As on 31.03.2022
(Current Year) (Previous Year)
CAPITAL & LIABILITIES
Capital 1 3,80,06,023.79 3,52,56,032.39
Reserves & Surplus 2 5,57,67,777.44 5,17,27,381.50
Deposits 3 1,03,35,62,071.78 95,70,35,882.29
Borrowings - Long Term (subordinate) Deposit 4 0.00 0.00
Other liabilities & provisions 5 2,66,13,067.29 2,62,79,453.80
Total 1,15,39,48,940.30 1,07,02,98,749.98
ASSETS
Cash & Balances with Reserve Bank of India 6 1,94,95,382.00 2,90,72,410.00
Balances with banks and money 7 30,78,02,867.28 16,04,26,048.17
at call & short notice
Investments 8 24,58,51,177.49 34,04,19,733.49
Advances 9 53,41,45,795.55 49,09,76,612.18
Fixed Assets 10 3,07,92,387.74 3,12,48,964.86
Other Assets 1 1,58,61,330.24 1,81,54,981.28
Total 1,15,39,48,940.30 1,07,02,98,749.98
Contingent Liabilities / DEAF Account 12 47,83,832.02 33,28,210.86
FOR - SAMRUDDHI CO-OP BANK LTD NAGPUR
Kanchan N. Gadkari Vinod R. Limse Shyam L. Kurode (C.A.) Amit P. Rajkarne
Chairman Vice-chairman Director C.E.O.
AS PER OUR REPORT OF EVEN DATE ATTACHED
For Rajandekar & Associates
Chartered Accountant
Place: Nagpur CA. Nahush Sahastrabuddhe
Date: 26/06/2023 (Partner)
UDIN: 23180827BGZIHN2561 FRN: 128171W
FOR - SAMRUDDHI CO-OP BANK LTD NAGPUR
FORM 'B’
FORM OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2023
. Schedul As on 31.03.2023 As on 31.03.2022
Particulars S (Current Year) (Previous Year)
. Income
Interest earned 13 7,57,53,131.80 7,18,07,800.65
Other Income 14 1,00,11,765.30 47,40,271.64
8,57,64,897.10 7,65,48,072.29
Il. Expenditure
Interest expended 15 4,17,92,033.00 5,15,64,875.00
Operating expenses 16 2,51,61,955.16 2,39,10,303.74
Provisions & Contingencies 17 1,06,39,000.00 1,54,000.00
7,75,92,988.16 7,56,29,178.74
lll. Profit/ Loss
Net Profit / Loss (-) for the year 81,71,908.94 9,18,893.55
Profit / Loss (-) brought forward (53,72,685.85) (62,91,579.40)
27,99,223.09 (53,72,685.85)
IV. Appropriations
Transfer to statutory reserves -
Transfer to other resrves (BDDR) -
Transfer to Government -
Transfer to Income Tax Paid -
Proposed dividend -
Balance carried over to Balance Sheet -

Kanchan N. Gadkari
Chairman

Place: Nagpur
Date: 26/06/2023
UDIN: 23180827BGZIHN2561

FOR - SAMRUDDHI CO-OP BANK LTD NAGPUR

Vinod R. Limse Shyam L. Kurode (CA)

Vice-chairman

AS PER OUR REPORT OF EVEN DATE ATTACHED

Amit P. Rajkarne
C.E.O.

For Rajandekar & Associates
Chartered Accountant

CA. Nahush Sahastrabuddhe

(Partner)

FRN: 128171W
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Particulars As on 31.03.2023 |  As on 31.03.2022 Particulars As on 31.03.2023 | As on 31.03.2022
(Current Year) (Previous Year) (Current Year) (Previous Year)
l. For Nationalised Banks lIl.For Other Banks
Capital (Fully owned by Central Govt.) 0.00 0.00 Authorised Capital 5,00,00,000.00 5,00,00,000.00
II. For Banks Incorporated Outside India : (50,000 shares of Rs. 1000 each)
) , Issued Capital 3,80,06,023.79 3,52,56,032.39
Capital (The amount brought in by bank by 0.00 0.00 (38006 shares of Rs. 1000 each)
way of start-up capital as prescribed by
RBI should be shown under this head).
Amount of deposit kept with RBI u/s 11(2) 0.00 0.00
of the Bank Regulation Act, 1949 Total 3,80,06,023.79 | 3,52,56,032.30
SCHEDULE 2 (RESERVES & SURPLUS )
Particulars As on 31.03.2023 | As on _31.03.2022 Particulars As on 31.03.2023 | As on .31.03.2022
(Current Year) | (Previous Year) (Current Year) | (Previous Year)
l. Statutory Reserves 1,14,39,777.98 1,08,11,850.98 Revaluation Reserve 2,43,03,469.61 2,43,42,197.61
Opening Balances 1,08,11,850.98 1,08,11,850.98 Opening Balances 2,43,42,197.61 2,43,80,925.61
Additions during the year 6,27,927.00 0.00 Additions during the year 0.00 0.00
Deductions during the year 0.00 0.00 Deductions during the year 38,728.00 38,728.00
Il. Capital Reserves (Building Fund) 26,48,200.00 26,48,200.00 Election Fund 3,52,476.00 3,75,416.00
Opening Balances 26,48,200.00 26,48,200.00 Opening Balances 3,75,416.00 3,75,416.00
Additions during the year 0.00 0.00 Additions during the year 0.00 0.00
Deductions during the year 0.00 0.00 Deductions during the year 22,940.00 0.00
lll. Revenue & Other Reserves 4,16,79,799.46 3,82,67,330.52 Investment Fluctuation Reserve 1,00,000.00 1,00,000.00
Bad & Doubtful Debt Reserve 1,00,25,106.31 1,57,98,445.31 Opening Balances 1,00,000.00 1,00,000.00
Opening Balances 1,57,98,445.31 1,57,48,445.31 Additions during the year 0.00 0.00
Additions during the year 81,40,000.00 50,000.00 Deductions during the year 0.00 0.00
Deductions during the year 1,39,13,339.00 0.00
IV. Balance in Profit & Loss Account 27,99,223.09 (53,72,685.85)
EDUCATION FUND 4,45,524.45 2,40,570.45 Previous Year Profit (53,72,685.85) (62,91,579.40)
Opening Balances 2,40,570.45 2,40,570.45 Current Year Profit 81,71,908.94 9,18,893.55
Additions during the year 2,04,954.00 0.00
Deductions during the year 0.00 0.00
Dividend Payable 0.00 6,28,387.00
Opening Balances 6,28,387.00 6,29,267.00
Additions during the year 0.00 0.00
Deductions during the year 6,28,387.00 880.00
General Provision on Standard Assets 21,50,000.00 19,50,000.00
Opening Balances 19,50,000.00 19,50,000.00
Additions during the year 2,00,000.00 0.00
Deductions during the year 0.00 0.00
Investment Depreciation Reserve 15,04,000.00 2,05,000.00
Opening Balances 2,05,000.00 101000
Additions during the year 12,99,000.00 104000
Deductions during the year 0.00 0.00
Total (I, II, 1l & IV) 5,57,67,777.44 5,17,27,381.50
SCHEDULE 3 (DEPOSITS) SCHEDULE 4 (BORROWINGS)
G R S 20 e
Current Deposit 16,98,18,911.60 8,67,25,745.62 I. Borrowings in India
Saving Bank Deposit 12,97,73,887.02 | 10,75,70,045.82 (i) Reserve Bank of India 0.00 0.00
Fixed Deposit (STD) 67,87,12,499.00 | 68,13,94,707.00 (i) Other banks 0.00 0.00
Reinvestment Fd (DDB) 2,66,02,911.00 5,82,38,592.00 (il Other Institutions & Agencies 0.00 0.00
Recurring Deposit Qtrly 2,85,51,883.00 2,30,04,730.00 ) )
o ) Others-Long Term (Subordinate) Deposits 0.00 0.00
Samruddhi Purti Deposit Schem 7,162.00 77,913.00
0.D./C.C. Credit Bal 94,818.16 24,148.85 | | I Borrowings outside India 0.0 0.0
Total (I, II') 0.00 0.00
Total 1,03,35,62,071.78 | 95,70,35,882.29 Secured borrowings included in | & Il above




SCHEDULE 5 (OTHER LIABILITIES AND PROVISIONS )
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As on 31.03.2023

As on 31.03.2022

As on 31.03.2023

As on 31.03.2022

Particulars (Current Year) (Previous Year) Particulars (Current Year) (Previous Year)
Branch Adjustment 0.00 80.00 LIC 11,849.00 13,636.00
Int. Payable on FD (STD) 1,62,607.00 1,24,774.00 Clearing Suspense 0.00 0.00
Int. Payable on Maturd Deposits 1,72,51,075.00 |  1,82,26,885.00 Nominal Member 500.00 0.00
1,74,13,682.00 1,83,51,659.00 Labour Welfair Fund 408.00 0.00
Surch Charge 10,263.00 0.00
Professional Tax 8,600.00 8,600.00 Overdue Interest Reserve On 29,08,422.00 48,26,388.00
Sundry Creditors 1,00,81249 35,10300 Provision For Training Fund 11,86500 87,57300
TDS Payable Product 2.56,590.00 3.49,578.00 Provision For Education Fund 0.00 2,04,954.00
. Bonus/exgratia Payable 9,00,000.00 8,00,000.00
Provident Fund 57,549.00 62,255.00
Income Tax Reserve 1,23,000.00 1,23,000.00
i 2,1 ! 2 .
Locker Rent Deposit ,15,000.00 ,03,000.00 Audit 8.00,000.00 0.00
Ols Liabities For Expenses 1,11,800.00 5,54,800.00 Provision For Income Tax 10,00,000.00 0.00
Demand Draft Payable 26,62,553.00 5,86,802.00 | | provision For NDCC Shaers 12,000.00 12,000.00
TD.S 4,234.55 3,336.55 Ndcc Bank Provision 3,939.25 3,939.25
Share Suspence 0.00 52,750.00
Total 2,66,13,067.29 2,62,79,453.80
SCHEDULE 6 (CASH & BALANCES WITH RESERVE BANK OF INDIA )
Particul As on 31.03.2023 As on 31.03.2022
articulars (Current Year) (Previous Year)
. Cash in hand 1,94,95,382.00 2,90,72,410.00
(including foreign currency notes)
II. Balances with Reserve Bank of India
(i) in Current Account
(ii) in Other Accounts
Total (1 & 1I) 1,94,95,382.00 2,90,72,410.00
SCHEDULE 7 (BALANCES WITH BANKS & MONEY AT CALL & SHORT NOTICE )
Particul As on 31.03.2023 | As on 31.03.2022 Particular As on 31.03.2023 | As on 31.03.2022
articulars (Current Year) (Previous Year) articulars (Current Year) (Previous Year)
[ InIndia Bank of Maharashtra 4,07,03,246.50 1,48,246.50
(i) Balances with Banks State Bank of India 3,12,45,304.67 76,92,726.31
(a) in current accounts 30,78,02,867.28 16,04,26,048.17 HDFC 5,00,000.00 5,00,000.00
M.S. Co Op Bank Ltd. 3,07,06,417.96 2,08,64,935.91 (b) in other deposit accounts - .
M.S. Co Op Bank 4.72,832.60 22.53,292.98 (ii) Money at call & short notice 0.00 0.00
N.D.C.C Bank Ltd. 3,939.25 3,939.25 (a) with banks 0.00 0.00
IDBI Bank( D.D.) 8,19,901.58 79,33,834.13 (b) with other institutions 0.00 0.00
IDBI (outwad RTGS) 5,73,56,492.10 3,71,55,757.08 Total (A& B) 30,78,02,867.28 | 16,04,26,048.17
IDBI (inward RTGS) 7,45,28,418.18 2,12,03,207.81
IDBI Clearing 1,30,755.08 25,00,488.76 Il. Outside India
TJSB BBPS 3,69,232.08 8,06,027.88 (i) in current accounts 0.00 0.00
TJSB Bank Ltd 1,60,76,676.92 7,81,159.37 (i) in other deposit accounts 0.00 0.00
TJSB UPI 1,20,10,039.33 1,03,55,636.76 (iii) Money at call & Short notice 0.00 0.00
ICIC Bank Ltd 4,21,55,191.93 4,75,38,651.33 Total 0.00 0.00
Yes Bank 5,55,459.10 5,37,893.10
Equitas Small Finance 1,68,960.00 1,50,251.00 Grand Total (I & Il) 30,78,02,867.28 | 16,04,26,048.17

SCHEDULE 8 (INVESTMENTS)

Particulars

As on 31.03.2023

As on 31.03.2022

Particulars

As on 31.03.2023

As on 31.03.2022

(Current Year) | (Previous Year) (Current Year) | (Previous Year)
I. Investment In India in II. Investment Outside India in
(i) Government securities 22,0439,177.49 | 31,51,07,733.49 () Government securities 0.00 0.00
(i) Other approved securities 0.00 0.00 (!Includlng‘ Ic?cgl authorltleg) )
i sh 0.00 0.00 (ii) Subsidiaries and / or joint 0.00 0.00
(ii) Shares : | ventures abroad
The M.8.Co-op Bank Bombay 0.00 0.00 (iii) Other investments (to be specified) 2,54,00,000.00 | 2,53,00,000.00
Nagpur District Central Coop. bank 0.00 0.00 M.S. CO-OP. Bank(F.D.AG Clearing) 5,00,000.00 5,00,000.00
(|V) Debentures & Bonds 0.00 0.00 FD With Other Bank(CUM) 1,99,00,00000 1,98,00,00000
(v) Subsidiaries & / or joint ventures 0.00 0.00 FD With Other Bank (NONCUM) 50,00,000.00 50,00,000.00
(vi) Others (to be specified) 12,000.00 12,000.00 Total 2,54,00,000.00 2.53,00,000.00
Total 22,04,51,177.49 | 31,51,19,733.49 Grand Total (I & Il) 24,58,51,177.49 340419733.49




SCHEDULE 9 (ADVANCES)
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SCHEDULE 10 (FIXED ASSETS)

As on 31.03.2023

As on 31.03.2022

As on 31.03.2023

As on 31.03.2022

Particulars (Current Year) | (Previous Year) Particulars (Current Year) | (Previous Year)
Over Draft Alc 1,30,89,791.71 7,63,25,317.12 l. Premises 2,55,81,480.00 2,56,64,716.00
Cash Credit 43,87,738.25 68,47,063.95 At cost as on 31st March of the 2,56,64,716.00 2,57,52,333.00
Hypotheciation(T.L) 10,93,08,646.00 8,69,95,196.48 preceding year
Vehicle Loan 13,33,96,592.00 |  2,08,27,123.00 Additions during the year 0.00 0.00
Regular (Personal Loan) 83,37,375.00 |  1,17,98,389.00 Deduction during the year 0.00 0.00
Housing Loan 4,24,83,726.98 2.89,12,815.98 Depreciation to date 83,236.00 87,617.00
Loan Ag. Recurring Deposit 1,72,630.00 2,07,063.00 )
Kisan Vikas Patra Loan 1,43,404.00 12081200 | | ::(‘j’,?'”at';“?f ':‘hssets 000 000
Gold Loan 34,790.00 0.00 rions during e year ' ‘
Loan Ala Fixed D i e 1a00 7 15.38.620.00 Deduction during the year 0.00 0.00
oan g Fixed Lepos! o B Depreciation to date 0.00 0.00
OD AGT. Salary 61,459.00 0.00
House Equity Loan 8023744098 | 8,08,31,14648 | | |y Other Fixed Assets 521090774 |  5584,248.86
Staff Loan 9,23,173.00 12,56,441.00 (including furniture & fixtures)
Secured Cash Credit 6,30,22,155.63 |  546,43,626.17 At cost as on 31st March of the 55,84,248.86 64,33,193.00
Education Loan 22,19,357.00 5,861.00 preceding year
Agricultural Loan 0.00 [ 5,06,57,137.00 Additions during the year 7,81,815.88 5,03,728.86
Deduction during the year 0.00 0.00
Depreciation to date 11,55,157.00 13,52,673.00
Grand Total (A = B=C) 53,41,45,795.55 | 49,09,76,612.18 Total (1 & 1l) 3,07,92,387.74 3,12,48,964.86
SCHEDULE 11 (OTHER ASSETS)
Particul As on 31.03.2023 | As on 31.03.2022 Particul As on 31.03.2023 | As on 31.03.2022
articulars (Current Year) | (Previous Year) articulars (Current Year) | (Previous Year)
Interest Receivable Electric Deposit 40,842.00 40,842.00
On Loan 29,08,422.00 48,26,388.00 Petrol Deposit 15,000.00 15,000.00
On Deposits 38,19,585.24 35,81,847.23 Cersai ( Reg. Of Equ. Mortgage) 5,000.00 5,000.00
On FD with other Banks 11,30,358.00 |  14,06,308.00 | | Cersai(Reg. Factoring Tran.) 5,000.00 5,000.00
On Treasury Bl 0.00 180277.78 Corporation Tax 0.00 11,318.00
Advance (Festival) 1,60,000.00 1,89,000.00 Deferred Tax 49,15,654.60 49,15,654.60
] Election Deposit 6,02,088.00 0.00
Advance (Office) 0.00 1,32,000.00
Gst Receivable 14,40,232.71 17,28,744.07
Salary Advance 18,340.00 0.00 o
Printing Stock 3,52,326.67 6,62,579.75
T.D.S. Recevaible 1,91,053.00 1,88,482.00 Rupay Card Stock 219.414.02 228525.85
Telephone Deposits 33,014.00 33,014.00
Water Deposits 9,000.00 5,000.00 | | Total 1,58,61,330.24 |  1,81,54,981.28
SCHEDULE 12 (CONTINGENT LIABILITIES) SCHEDULE 13 (INTEREST EARNED)
Particul As on 31.03.2023 | As on 31.03.2022 Particul As on 31.03.2023 | As on 31.03.2022
articulars (Current Year) | (Previous Year) articulars (Current Year) | (Previous Year)
I. - Claims against the bank not 0.00 0.00 | Interest / discount on advances / bills 5,69,52,659.50 5,37,78,917.19
acknowledged as debts Il Income on Investments 1,88,00,472.30 1,80,28,883.46
Il Liability for partly paid investments 0.00 0.00 [l Interest on balances with Reserve Bank 0.00 0.00
IIl. Liability on account of outstanding 0.00 0.00 of India and other inter-bank funds
forward exchange contracts IV Others 0.00 0.00
IV. Guarantees given on behalf of 0.00 0.00
constituents
(@) InIndia 0.00 0.00
(b) Outside India 0.00 0.00
V. Acceptances, endorsements & other 0.00 0.00
obligations
VI. Other items for which the bank is 47,83,832.02 33,28,210.86
contingently liable (DEAF)
Total 47,83,832.02 33,28,210.86 Total 7,57,53,131.80 7,18,07,800.65
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SCHEDULE 14 (OTHER INCOME)
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SCHEDULE 15 (INTEREST EXPENDED)

Particul As on 31.03.2023 | As on 31.03.2022 Particulars As on 31.03.2023 | As on 31.03.2022
articulars (Current Year) | (Previous Year) (Current Year) | (Previous Year)
. | Interest on deposits 4,17,92,033.00 5,15,64,875.00
| Commission,Exchange & Brokerage 41,197.00 1,50,457.52 Il Interest on Reserve Bank of India / 0.00 0.00
Il Profit on sale of investments 67,000.00 10,34,869.41 inter-bank borrowings
Less : Loss on sale of investments Il Others 0.00 0.00
Il Profit on revaluation of investments 0.00 0.00 Total 4,17,92,033.00 5,15,64,875.00
Less : Loss on revaluation of investments
IV Profit on sale of land, buildings & other assets SCHEDULE 16 (OPERATING EXPENSES)
Less : Loss on sale of land, buildings & 0.00 0.00 Particul As on 31.03.2023 | As on 31.03.2022
other assets articulars (Current Year) | (Previous Year)
V' Profit on exchange transactions 0.00 0.00 | Payments to Employees 1,31,76,505.00 1,35,42,838.00
VI Income earned by way of dividends etc. 0.00 0.00 . P””“”Q & Stationery o 6,31,264.00 3,18,811.00
; bsidiar . d/ IV Advertisement and publicity 1,22,748.00 64,024.00
11O SUBSICIAIES, companies ancor V Depreciation on bank's property 11,99,665.00 | 14,01562.00
joint ventures abroad / in India VI Directors' fees, allowances and expenses 66750 50,250.00
VIl Miscellaneous Income 98,92,563.50 35,54,944.71 VIl Auditors' fees and expenses (including 9,00,000.00 6,39,100.00
branch auditors' fees and expenses)
VIl Law charges 45,087.00 0.00
IX Postage, telegrams, telephones, 5,92,549.65 5,80,117.32
Leased Line etc.
X Repairs & Maintenance 15,12,656.40 16,21,915.92
Xl Insurance 10,92,631.00 12,44,636.73
XlI Other expenditure 35,58,556.11 27,23,334.77
Xl Loss in Sale of Investment 4,46,508.00 0.00
Total 1,00,00,760.50 47,40,271.64 Total 2,51,61,955.16 2,39,10,303.74
SCHEDULE 17 (PROVISION & CONTINGENCIES)
Particul As on 31.03.2023 As on 31.03.2022
articulars (Current Year) (Previous Year)
| BDDR Provision 81,40,000.00 50,000.00
Il Standard Asset Provision 2,00,000.00 0.00
[l Investment DEPR Reserve 12,99,000.00 1,04,000.00
IV Incom tax Provision 10,00,000.00 0.00
Total (1 & 1I) 1,06,39,000.00 1,54,000.00
BUDGET OF 2023-24
. Budget of | Actual Expenses Budget of . Budget of Actual Income Budget of
Particulars 2022-23 2022-23 2023-24 Particulars 202223 2022-23 2023-24
Interest on Deposit 5,75,00,000.00 | 4,17,92,033.00 | 5,00,00,000.00 Int. Received on Loan & Advances | 6,50,00,000.00 | 5,69,52,659.50 | 6,60,00,000.00
Employee salary & allowances 1,50,00,000.00 | 1,10,61,147.00 | 1,25,00,000.00 .
Director Seating Fees 90.000.00 66.750.00 250,000.00 Int. Received on Investment 2,00,00,000.00 | 1,88,00,472.30 | 2,00,00,000.00
Audit Fees 7,00,000.00 9,00,000.00 12,00,000.00 Other Income 65,00,000.00 | 1,00,11,765.30 | 1,07,00,000.00
Rent, Taxes, Insurance & Electric 32,00,000.00 | 29,09,666.00 40,00,000.00
Postage & Telephone 6,00,000.00 5,92,549.65 7,00,000.00
Printing, Stationery & Advertisement 5,00,000.00 7,54,012.00 11,00,000.00
Depreciation 16,00,000.00 |  11,99,665.00 18,00,000.00
Other Expenses 60,00,000.00 | 55,62,807.51 66,40,000.00
BDDR Provision 10,00,000.00 | 81,40,000.00 35,00,000.00
Income Tax Provision 0.00| 10,00,000.00 15,00,000.00
Bonus Provision 8,00,000.00 9,00,000.00 11,00,000.00
Standard Asset Provision 0.00 2,00,000.00 5,00,000.00
Investment Depreciation reserve 0.00 | 12,99,000.00 14,00,000.00
Mediclaim Insurance 7,00,000.00 5,95,358.00 7,00,000.00
Gratuity Provision 8,00,000.00 6,20,000.00 8,00,000.00
Profit 30,10,000.00 | 81,71,908.94 90,10,000.00
Grand Total 9,15,00,000.00 | 8,57,64,897.10 | 9,67,00,000.00 Grand Total 9,15,00,000.00 | 8,57,64,897.10 | 9,67,00,000.00
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